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Responsibilities of Management for the Financial Statements 
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Government Auditing 
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Other Matters 
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CITY OF FULLERTON

AIR QUALITY IMPROVEMENT TRUST FUND

BALANCE SHEET / STATEMENT OF NET POSITION

JUNE 30, 2022

Reclassification

Governmental and Statement

Funds Eliminations of Net Position

Assets:

Cash 1,042,897$        -$                       1,042,897$        

Accrued interest 1,161                 -                         1,161                 

Capital assets, net of depreciation -                         60,915               60,915               

Total Assets 1,044,058$        60,915$             1,104,973$        

Fund Balance/Net Position:

Restricted for AQMD activities 1,044,058$        60,915$             1,104,973$        

Total Fund Balance/Net Position 1,044,058          60,915$             1,104,973$        

Total Liabilities and Fund Balance 1,044,058$        

The notes to financial statements are an integral part of this statement.
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CITY OF FULLERTON
AIR QUALITY IMPROVEMENT TRUST FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE / STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2022

Governmental Statement
Funds Adjustments of Activities

Revenues:
Intergovernmental 134,334$          -$                      134,334$          
Use of money and property (22,684) - (22,684)

Total Revenues 111,650 - 111,650

Expenditures:
Current:

Community development 8,204 13,801 22,005
Total Expenditures 8,204 13,801 22,005
Excess (Deficiency) of Revenues
 Over (Under) Expenditures 103,446 (13,801) 89,645

Other Financing Sources (Uses):
Transfers out (20,394) - (20,394)

Total Other Financing Sources (Uses) (20,394) - (20,394)
Net Change in Fund Balance 83,052 (13,801) 69,251

Fund Balance/Net Position - Beginning 961,006 74,716 1,035,722
Fund Balance/Net Position - Ending 1,044,058$       60,915$            1,104,973$       

The notes to financial statements are an integral part of this statement.
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CITY OF FULLERTON
AIR QUALITY IMPROVEMENT TRUST FUND

BUDGETARY COMPARISON SCHEDULE
FOR THE YEAR ENDED JUNE 30, 2022

Variance with
 Final Budget

Budget Amounts Actual Positive
Original Final Amounts (Negative)

Revenues:
Intergovernmental 181,000$           181,000$           134,334$           (46,666)$            
Use of money and property 15,600               15,600               (22,684)              (38,284)              

Total Revenues 196,600           196,600           111,650            (84,950)            

Expenditures:
Current:

Community development 38,050               38,050               8,204                 29,846               
Capital outlay 265,000             265,000             -                        265,000             

Total Expenditures 303,050           303,050           8,204                294,846           
Excess (Deficiency) of Revenues

Over (Under) Expenditures (106,450)            (106,450)            103,446             209,896             

Other Financing Sources (Uses):
Transfers out -                        (29,142)              (20,394)              8,748                 

Total Other Financing Sources (Uses) -                      (29,142)            (20,394)             8,748               
Net Change in Fund Balance (106,450)$         (135,592)$         83,052              218,644$          

Fund Balance - Beginning 961,006             
Fund Balance - Ending 1,044,058$        
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Basis for Opinion 
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GOVERNMENT AUDITING STANDARDS

Government Auditing Standards

deficiency in internal control

material weakness

significant 
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